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E V E N T  –  T R I A N G L E  A N N OU N CE S  Q U A R T E RL Y  R E S U LT S  

Triangle announced a net loss of $0.2 mil l ion ($0.003/share) in f iscal Q2/10 compared to a net loss of $2.4 mil l ion ($0.04/share) in 
the same period last year. The decrease in the net losses was due primari ly to the posit ive effects of the el iminat ion of all  debt in 
December 2008, lower G&A costs, and a foreign exchange gain due to the weakening of the U.S. dol lar.  The company ended the 
quarter with cash and cash equivalents of $5.5 mill ion, working capital of $5.9 mill ion, and no debt outstanding. 

O P I N I O N  –  B A L A N C E  S H E E T  RE M A I N S  C L E A N  

Operational activit ies cont inued at the Windsor Block in Nova Scot ia. Some developments include: 

• E-38-A well : Three zones were perforated and treated with diagnost ic micro-fracs during the quarter. Data from these tests 
is currently being evaluated. 

• Kennetcook #1 and #2 were re-entered to isolate and test individual zones to identi fy intervals which contained the most 
gas in each well .  Management has determined that the previous fracture treatments have commingled multiple zones 
together, making it  diff icult  to separate gas from water in the subsurface. The complet ion design of future wells wi l l  be 
modif ied as to avoid any potent ial ly water-bearing zones. 

• Triangle acquired an addit ional 30% working interest in the Windsor Block from Contact Explorat ion Inc. in exchange for 
agreeing to provide Contact a 5.75% non-convert ible gross overriding royalty interest in the Windsor Block. Contact also 
received a cash payment of C$270,000 (US$245,000) and Triangle assumed the l iabil it ies related to Contact's former 
working interest.  

For the balance of f iscal 2010, Triangle plans to cont inue the technical evaluation of the f ive wells dri l led to date, acquire addit ional 
seismic, and continue the search for one or more new joint-venture partners to join in the next phase of explorat ion on the Windsor 
Block. We continue to expect Triangle to be cautious in its dril l ing program in order to preserve a sol id balance sheet.  We maintain 
our SPECULATIVE BUY recommendation. 

 

RELEVANT DISCLOSURES APPLICABLE TO:  TRIANGLE PETROLEUM CORPORATION 

 

L I S T  O F  D I S C L O S U R E  T E R M S :  

 
1. None applicable. 
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specif ic conclusions or recommendations expressed in this research report. 
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